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FINANCIAL NEWS

The Stock Market TTcsltafps

I'ndor the WHd Vpntsh
of Reading.

POLITICS MORE DISCI'SSEDi

Prices Show the Influenre of
Profit Tnkinsr An Excellent

nnnk Stntement.

U was the consensus In Hie financial
district yesterday that the furlotm rise
In Reading, common stock on thncl,iy
liefore had not rlune the) Mock market
iinjr good, nnd In the absence, of nnr defi-

nite Indlnitlon to the contrary the general
belief wiik that the riso represented either
reckless speculative Imrlns; or frightened
short roverlng" and that neither

was to the best Interest of
the financial situation. There was there-
fore at the opening of business yesterday
it good de.il of liquidation of stock. This
only curried rrlces down moderately and
the market soon recovered. Hut they
fluctuated Irregularly during the rest of
the day and closed pretty nearly at the
lowest level. It was obvlotis that the mar-
ket had received a hhock. Financial com-

ment was perhaps a trifle more possi-inlst- lc

reg'inllng tlm poiilil outcome of
the negotlitloim lietneen the railway
enginoersi nnd the rtllwav managers and
bIso regirdlng the upshot of lh Massa-
chusetts prittriry elections to lie held
next week The limk statement showed
that the favorable position In which afTalrs
had fallen hut week was maintained.
According to the average figures there
wa nn itiTe-!- of t'm.nnii In the batik
surplus. In imth form of the statement
there was an increni-- e in inir.li, but a slight
Increase In art in I loans as compared with
a decreie In average loans give nn

decrease to the actual reserve.
Hie mos' no'nble fact concerning the

week's stock market has been the rise In
prices to a new high record level for the
period t'uit h is Intervened since the great
downward movement culminated on Sep.
tember ? las? year There was an early
recovery from this decline which reached
its maximum point two months afterward.
Then a second recession occurred, which
by the end of February had wiped out
half the previous advance. At this time
a renewed advance begun with the result
as stated. This observation, of course,
proves that during the last seven months
the gen'ral course of the market has been
upward nnd there seems at the moment
little Indication that its course is in any
way about the change. Nevertheless.,
the market has been admittedly somewhat
more feverish of late and a number of
violent advances have been made in spe-
cial stocks which naturally tends to in-
spire caution among conservative opera-
tors. One such development was the
furious uprush in Heading stock at the
close of the week which, according to all
attperllcial appearances, seemed to repre-
sent mere gambling transactions. At
tha same time it is the opinion of many
competent people that Heading stock has,
on general principles, been selling lately
nt altogether too low a price in view of
the known equities it contains. Every
now and then there is a story that these
equitiesnreubout tobedistributed, which
lias thus far proved to be untrue. Tho
equities are there, nevertheless, and will
at some tim unil in some way be received
by the stockholders

Wall Street paid little attention to the
furious r Be in he.it prices during the
week, und which lins in fact been carried
on throughout the present month, largely
because it has li"ii convinced that the
ris" was a mere "main fore"" movement.
'Iliere u. not t'ie slightest doul t that con-
siderable dam.H" li.is l.een ilone to win-
ter wheat, an. J jet it ems impossible
that this ear y in the year so great an
amount of damage mis heen done as has
been indicated in the advance in wheat
atuplrs. The general truth has to he
remembered about the current wheat
market, that speculation in it is just as
chronically "bullish" as it was "bearish"
Up to a few years ago 'I he ratio between
the supply of wheat in the country and
the current consumption of the article
duo to increasing popul.it ion has nar-
rowed ery much and thi are many
good jud ;es of t in grain markets who
believe t i.it wheat may he considered
to be on ,i staiid.iid "Uism" of a dollar a
bus'iel Tne of the coal strike
was universally expei t d It is less clear
that the engineers and the tmlway man-
agers will end their dilflculties as easily,
principally because the railway muting!
will evidently insist upon an invest gation
of t'i entire mutter m some suc h thor- -

'ough way as will allonl ground for a plea
for an advance in freight rales f the ().
rn nils of the enrineeis nte granted, or
a' leist a ill pioter.t the railroads In future
from the arbitrary threats of different
classes of employees to close down the
roads if their demands on any occasion
are not acceded to. The railroads have,
in other words, com" to the parting of the
wayh on this question, and they feel that
they must know where they stand

the ceaseless demands for more
wages by their employees and the con-
stant refusal of the Interstate Commerce
Commission to allow them to increase
freight chars".

Activity in Uiu iron and steel trade seems
to be Increasing and as the price of steel
product is higher in the present month
than in the last presumably larger profits
are being reaped by the iron nnd steel com-
panies. Vet whether tho nmount of these
profits is ns great hh the nmount of busi-
ness would imply remains to be disclosed.
Money has been easier through the week
und the bond market lias been (Inner, the
expectation being general that the new
Issue of city bonds will be taken at a price
that will reflect confidence In tho Invest-
ment sltimtl Hallway earnings for the
month of March as they have been thus far
reported have not made nsgood a showing
as those for February; first, lieomso the
February business was enlarged by the
extriordln iry movement of freight that
hid previously leen held up by winter
stoinw, nnd, secondly, because In March
nenly all the railroads suffered gteatly
fro n floods.

Speaking generally, the obvious ten-
dency of business Is to Improve. This is
shown pi duly enough by the reeoid of
bank clearings for I ho week, According
to llrnjrirf,, Kures Hies clearing,
for the entire country increased io.it per...., mo.eoi a venriiL'o. w ii el
meiHi'i tin- li
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NEW YORK ROCK EXCHANGE PRICES.

ale.

Rallreaa Other Mharoa.

Saturdat, April 1012.

lOOoTATTlw-chnlme-

ftOOlAllls-Chiilnier- n

HOOlAm Sugar.
42S00Amul Copper

Am Chem
6200 Am Can

Am Can
iiiuu'Am
400Am Cotton
145,Am Cotton

Am Hide Leather
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Am
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Am locomotive

5900 Am Smelting
0001 Am Steel Foundries

4'i00'Am Sugar
1350 Am

Am Woolen
Am Tobacco

7900 Am Writing rnper
3100 Anaconda

Asso Merchants pf.
Asso

2700 Atch, Top
200IAtlantlc Coast Line

Baltimore Ohio
Baltimore Ohio

5lBank Commerce.
1700 Bethlehem Steel
1000 Bethlehem Steel
1900 Brooklyn Rapid Trans....

Brooklyn Vnlon Oaa
Butterlck

2600 Canadian Pacific.
Central Leather
Central Leather

1900 Chesapeake Ohio
Chicago Northwest
Chicago Northwest pf..
Chicago Great West

1100 Chi. Paul
40o!Ch!no Copper
400ICol Fuel Iron
700"Consolldated
200ICorn Products

Corn Products
100Crex Carpet

Delnwore Hudson
Detroit Fnlted
Distillers Securities

27iUVF.rle
200i(eneral Electric

HOO'C.oldtleld Mining
Great Northern
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Illinois Central
International Paper
International Paper pf....

1500 International Pump
Inter-Me- t
Inter-M- et

Kan Southern pf.
Laclede Gas

15300 Lehigh Valley
Louisville Nashville....
Mackay Cos
Marine
Marine

7600 Mexican
Miami Copper
Minn. St M
Mo. Kan Texas
Mo, Kan Texas

3000 Missouri Pacific
2400 National Biscuit

National Lead
Nevada Consolidated

Air Brake
4700 New York Central

101N Ont
State Rys

Norfolk Southern
6000lNorfolk Western

7001 North American
200' Northern Ohio

2M0'Northern Pacific
Pac TAT

4001 Pennsylvania
Peoples Gas
Peoria Eastern

1600' Pittsburg Conl
2600Plttsburg Coal

Pressed Steel Car
Pullman Palace Car Co...

400IQulckllver
200yulcksllver

4300lRay Con Copper
2700. Hallway Steel Spring

50 Hallway Steel Spring pf...
Republic Steel

2S00 Republic Steel
67S00 Rending

Reading
Heading

S20b Hock lslnnd
3400 Rock Island

Seaboard Air Line
2000 Seaboard Air Line

SOOISears-Roebuc- k

Southern Pacific
Southern

300, Southern
9200JTennessee Copper
1900'Texas

Texas Pnrlflc
20'Twln City T.

Fnderwood
I'nlon Bag Paper
I'nlon Bag Pnper pf....

19500 I'nlon Pacific
I'nlon Pacific
I'nlted Inv

Cast Iron Pipe pf.
Realty Imp

270O Rubber
Rubber

50700 Steel
Steel

7100 'tall Copper
Carolina Chem

Wabash
Wabash

1200 Westlnghnnse
Western Maryland
Western t.'nlon

Toll. sales 343,392 shares.
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PIIUFWCtp...VJ
PlllaMcKAV.t3

A 280
nenaASarat.lli
PorhAUenVyllA

A Clin 133
A

Hut 132
Sar
Snaron Hr...U3
SouthAAtT. 7

SouthwafGa lo.l
Lit lit pf..lts

StLHCdpf.
A (I HA. 15

TuonelofStL.lM
23d Street... .200
1 nNJHHAC. 2.IT

L'llcaAHRIvt7u
UllcaCASVy.il
L'tlcaCllaAn.
VallejofNV. Ill
VermontAll.lsu
Warren 141

SHORT TERM SECURITIES.

Int.
Maturity. Illd.Aaked. yl,
April, 1U13 IOO IOI), 4.23

IllJ
m3
1114
till

3 tvii
3 Mch.13. 101 J

..4 IIMJ
Jul)'. IU23

..I April. HI14

.. Aprils. U14

..3 Oct., 1814
..3 11)14

..a Oct.. ms
..Hi Ills..a iiu..3 1114
..3 Feb. 13.1113

Minna s ret.. mi
Mo Kan 4 T 3 1013
Mo I'ac 3 Ult
N V U It .. WI4

eijpt. S
NYCLInea.eqpa. i't ,1113-2-

I. .s f 3 iwlS
SI I. ASK ...3 June.

Itv. ...S
illsUnTvpewtr. ...3 Jan. IS, 1113

weaunffnnuie.,,

la

New Iat
Un (Iat 1st Sa

rTarrtaiaiNa.:90

A0

Usikstco...l.vt
A

Mo

M
NnrNtk....2t
N

1st

37S

Wtit t....

UanrhALsw.210

UlneHlllSAHItO
aa
Tl

91

in
iN' M

iw

an

W

AScheti..tas

St
S3

70

Id

M

1UI3 4.70

OAS SECURITIES.

YOltK.

Ota

N V A K II Ss. '44
'Sla&daM

WTnr.it CIl'IKS,a
l.lfhl pf...

lap

Ultra pall

2314

mew) ...210

Park 73)i

Prod

SUM

Kite.

Ninth

Norm
North
North

Prov Wor.

Home
Rome O.I27

A White

Troy

Price Apr.

July,
July.

..tf--i

Nov..

July,
Pen.,
Auf..

May.
June.

II Mch..

Men..

Feb..
June,

WH

NBW

liuiiBiotiat ,,,,
Hlnchamton Oai Sa
Heaver lias Sa ..

Indianapolis Has
Ind l.as 1st Ss
jacasnn tiat Sa, '37
Kansas Cllv (iaa Co Aa

Pacinc tias a K.iec
I'acinc (ias ft Klec pf
1'aterson ft I'as Oat
Plttt Con liaa 5s
at Paul lias Sa
St. Paul c rn . '15
Syracuse (iaa tit It
Syracuse L ft P Is

And interest. Mix Dividend.

THE MONTREAL MARKET.

Rank of Montreal
Canada Cement
Canada Cement nf
Canadian
Canadian Cons Hunbsr
Crown Iteserve
Detroit UnlteJ Hallway
Dominion Sleel Cornoratlon
Dominion Teaille
Laurentlue Companv
Meilcan and Power
Montreal l.lfht. Heat ft Power..
Montreal sirret Hallway
Nova Scotia ft Coal
Ocllvle Mour Mill
Uuepec Hallway. Light ft Power..
Illode Janeiro l.icni ft Power...,
fllcnelleu ft Ontario Nav Co
Kao Paulo
"hawlnlran...
Klieruln Williams.
Tiinmin Street Hallway

Winnipeg Street Hallway

710
IM
ISO
110

140

ITS

190

JA

120
131
11.1

10
iai
143

201
113
21S
200
220

173
IM)
143
IA3

IM
l3
Mlan
lt3
143

143

ItO

113
123

111)

230
242
IN)
117

124

1J

Dift Hi' i.m
tUd.i 1UM 4.10
IW( 1'U'j 4.50
Wi Wh 4.73
WI4 S.1S
UJ't ViH S.Su

J' U4 4.13
101 IOI 4.23
IA"4 mill L.;v
I01U lull S.Sn
uu'j s.io
m iw 5.411

101 e.uo
"H mt 5.4u

luo e.oo
74 14 6.70

IOO 10M4 4.7U
R4ll U.00
W4 Wi 5.10
13)4 tH CM)

innU iiaiH 4.IU
4.13
4.45 4.20

100 CM) 4.8O
Wi 1011 5.00

10O 10.1'i 4.4S
101 101!) 3.30
lOHi inH 4.1'

Auf.. 101!. 1014

Trac

Light

Steel

Bid. Aakad,
iraii 101
177

101
104

AO

...2S3

...1074... 24... 17

... 134... 13

... 7d

... IT

... V

... 4... 11

... 34
ii

...104

...10)1

Aaked
....2.144 2314

.i;
....
.....112.... A.14.... An','
.... f4
....177

SI
....3034
.... 4U
....1224

, 41

... 121
....132
....210
....133

. 414
....l.W'a

Imports and Ex porta.

1014

::::

2

12
13
AS

0

71

70
13

J

IT

S3

1 'A

4

WU

u

w

im

IM

4 3n

I 4

A.I

T

At

....

,.

&

N4
103
10A

0
4

100
M4
1.1
an

1(0
im

AA

S24
4

44Mt
101
1(13

W4

Bid.

301
92
40

313
t.11,
All,
7.1

IM
324

2(13

114')
121
414
1214
I22'4
212
13.14

13l- 213

The Imports of specie, nt the Port of
New York fur tli week ended April 27
were $21il,2C unlet nnd $159,5:14 (diver,niaklntj 11 totHl of $.Hi5,Son, iijjalnst n
tnlnl of J?l,277 III the precedliiK week,(inrl $ 1 "4),o37 In the ronespoiirtliift week
IhhI yenr. Since Jnntiury 1 the Inipoits
nf tipecle animint to $10,2S7,801, iiRalnstt.r.ii2B,319 In the oorreapondltiK perlml last
5 ear.

The exports of upecle from the Port of
New York fur the week endeil April 27
were $R1,(i,13 cnlil inn) IS20.480 silver,
niiikliiit 11 tutu) of $S8R,n,i, iitralnet K
tutiil nf tl,.rn3,2.ri3 In the precctlnR weekund 11,1111,490 In the rorrespuiiillliK weeklast year, since jHiiimry 1 the export
nf ajolil iiinniiiit tn KM,0R!),S2B nnd allverto ir.,41n,fll, itBalnat J2.19.9r.6 riiM nml
M.',0S,92r, silver In the coricgpondlne
perlml luHt year.

Hnalnra Troubles,
Ralph Rcheuer, snlemniin nf HO West

120th street, furmerlv meslHent nt M

Seheiier ft SniiH, nianilfnctiirers of leather
trnnda, formerly nt 3iiS Hrnadwiiy. ha
tiled a petition III liiitikrnptry with liabili-
ties tlutl.707 nml iiHsetx ll.fini n.ml.i.
I11B of eimh In bank $3 und a claim against
irnnv ccnriicr, ai.u'io. tie nan alxn 2,i(i
Hhaii'H nf stock of K, Sclicuer ft Son,
hut It Is of tin mine, un a petition Inbaiikuiptcy wiih tiled against the corpora-
tion In June. lull. .Mont of the lluhlllil
are on luniuiit of enilnrnlnir noteH of thscorporation. Anmtnr tho eicdltoru in tl,.
I'halhnni .mil I'lnenlx Niillonnl Hunk, $14-- .
v; : t iiriiiicai .Aiititiiiai iiatiK. 113.1139: I..
V. HolierlHon, Koiih, I10.SH0; Ititutua H.
ItllllHOIIl. $11,970. Hervlcpu. und K

Sons $28,000 ndvunces.
Jtiseplt Mum Wahli uf 131 Kant

Hticet. vh f..iir.Mlft.nt ..e
the Muyer-tltithor- n und Knhn Cinupany,
iii.iiiilfartiirerti uf sweaiciH fa;, 11 West
Si'Veiiteciilh Ktiei't, Iiiih tiled a petition Inliaiikiiiptcy with llahllltleM $43,103 for
ItidoiHilitt notea of til" company, and nn

; iifai-tH-
. A petition In bankruptcy wus

111,'u iiKuirini 1110 company on tiiMotier 4
last. Aniunn the enitirn it J, ,

''His f-- t'o, '1,0fl0i Miiv Miner &
Soni', It.Otnii Arthur Mioei, $S,000 .'' V."' ' ''''"''"Ivlphla, $4,000 ,
nnd Albert Ituu, 3,i00.

AMERICANS ARE QUIET

Foroljrn Stocks Are Not Affected
by the Dardanelles

Developments.

CONSOLS CLOSE HIGHER

Number of New Stocks and
Bonds to Bo Listed Paris

and Berlin Quiet.

Spfdal Cabtt Dt$patcf to Tss Boa.
London, April 21. -- Business on the

Stock Kxchange was light and the
attendance was below the average. Amer
icans closed quiet and rather flabby after
early cheerfulness. Gilt edged securi
ties and other foreign stooks were not
affected by the Dardanelles development,
but home rails were inclined to be eaay.
Fol lowing the strength developed reoently
In Canadian issues, It was announced
that a number of new stooks and bonds
would be listed in the near future. Con-

sols closed higher. Consolidated
were aa follows: For cash. 78 0, and
for acoount 78 De Been were 20H
and Rand Mines H- -

Disco nt rates eased to-d- here and
Berlin. Paris exchange on London was li
centime lower at 25 francs 23o., Berlin rate
1 pfennig lower at 20 marks 47V pfennigs.

Following are this week's last London
prices of important' Government railway
and miscellaneous securities, compared
with the prices for the same securities
at last week's close and for this date In
1811:

Thle wk. Lait wk. Lsat yr.
Ilrtttah conaola 73 78 81 3--

French rente 03 AO 01. AO IM.tt
Japanese 4a AA4 M'( Ml(
Huaalan 4a W V2!t B3

TurklU4a 81 M'a 92

Chinese Sa 1(114 to I ln.1'
(iriln.iu Imp. St 7I!) 'U'i A3

UI. Kaat. urd Ag'j Mi 'H(it. M eet. ord.. . .118 11W4, 1.14

London and North- -

western ord 1.141,' l.v, 147
Southeast, def W, A7 SAlj
Ilrll. So. Africa 20v.ld. 29a. Ad. 3.1a.

Hand lllnea At 6 21-- V,i
Cons. (id. Fdt 4 13-- 4 13-- A

lie lleera 20t 1C' lai
HloTlntos 7AH 77' 71

l'arlt Hourae price.
Gold premium at Madrid to-da- y was

8.75, against 8.S3 yesterday; at Lisbon
lo.oo, unchanged.

Paris. April 27. The stock market
was quiet y on the approach of the
week end. Kenton were 03f. 7oo.

Berlin. April 27. There was very lit-

tle business to-da- y on the Boerso. prices
showing u slight decline from recent
quotations.

HONEY IN NEW YORK.

Weekly Bank Statement Exhibits
Kesr nemarkable Cbaases.

The changes reported by ths weekly bank
statement yesterday indicated no significant
chance in the local bulking position. The
Increase In cash of a little over tl.tHM.ooO
in both average and actual returns-wa- s Jitat
what the preliminary forecast had made
out, the heavy loa on opera
tlons having been more than on act by the
direct movement or funds from the Interior,
In the item of deposits a rather extraor
dinary change occurred. According to the
average figures there was a decrease of
$2,0:0,000, which reflected the loan decrease
that occurred. In the actual statement,
however, there was n decrease of $, 935,000,
which was not accounted for.

Money on call on the floor of the Stock
I'xchange last week ranged between '.'K
and .1 per cent., with the average rate about
aj per cent. The time money market
showed a distinctly easier trend, although
st the close of the period a somewhat stlfTer
tons developed. Kates here during the
greater portion of the time ruled st it to 3
per cent, for sixty days, 3; to 3H per cant,
for ninety days and four months, 3VJ per
cent, for five and elx months, snd 4 to
per cent, for over the year. Commercial
paper was unchanged at 4 to 44 per cent,
for prime single names and Indorsed bills
receivable: other names, 5 per cent.

The Nterllng exchange murket was dull
throughout ths week with a declining ten-
dency. Demand bills ranged between
4.105 and 4.8733 and the market closed
4.3a :0 for sixty days, 4.sos4.'87l5
for detnsnd and 4. S740fa 4.87SO for cables.
Francs were quoted at 5.184 plus
1.18,4 Plus relchsmarks, 864 plus

Domestic exchange on New York: Boston
Par. Chicago 20c. premium. Charle-

stonBuying, par: selling, premium.
Cincinnati 10c. premium. St. Louis 40c.
premium. New Orlaens Commercial, we.
discount; hanks, $1 premium. Minneapolis
- tuc. premium. Montreal Par. St. Paul -4-

Sn. premium. San Francisco lOo. pre-
mium.

Money in London, 2.'.'rdS per cent.; short
bills, :i per rent ; three months, 3!,rda

per cent,: conaola closed at 78 A for
money and 7s 8 for account. Paris cables
quoted closing price of rentes 93 francs
if) centime. Kichanga on London, 25
francs 2.1 centimes. Private rate of dis-
count. 3 per cent. Deri 11 exchange on In-do- n,

vo marks 47V, pfgs. Private rsteof
discount, n't per omit. . s

New York ClearliiR House statement.
Kii'linnites, $3:.,i,li38,30l: balance, $10,635,839,

debit balance, $10.1,470,
Commercial price of bar silver In New

York, fln'i'o. Silver In I,ondon closed at
27 Meilcan silver dollars were
Hunted at 47c.

LOCOMOTIVE ORDERS.

Weatern Lines Order Rnclne In
Total of 1U5 Placed.

During the lastCtwo' days orders
have been placed for 18.1 locomotives,
over half of which come from eastern
lines. The l iilon I'aclflo ordered ,l.t from
the H.ilcluln works ami .10 from the Ameri-
can Locomutlie (.'oiiipntiy, w lillo the Oregon
Short I.Iiih placed contracts for 20 tilth
the latter company. Other order In small
lots tail for about Si) "locomotives. The
largest of these is fur 25 placed with the
AniMrli'iiu company by the Canailain Pacltlc.
Th' New Orleans, Mobile and Chicago
ordered 12 engines from the lliildwiii works.
Car urderlng, ton, has continued active,
contr.ictit tor over fl.ots) cars having been
placed during the last three days.

There ure inquiries before the ship-
builders for fifteen new boats which will
rpiiiiiriiover.Mi.iKKi tons of pi ties and shapes

The contractors for the new I'nlon Sta-
tion In Cincinnati will koou be chosen and
Inquiries for from l.in.000 to ito.ikhi tons of
structural xteel for the building will Is
made in June.

Ita.ll orders have, been for small lots
recently nnd the heavy rush of rail buying
by nilliunds predicted for this month Is
still unseen, although it Is still eipected
fur this quarter. A report from Chicago
says that there has been heavy rail buying
recently, but nothing has tieen given out
by either the rullio.nl or the steel com-
panies to substantiate Die statement,

A new company will start work In Warren,
Ohio, within the next month or two on the
erection or a larve sheet mill to have an
ui imiiiI cniwiclty nf ,'1.1 11 at tons.

Ths Dominion Hrldgs Company of Canada

We will pay caah
roR

Am. Marconi
Rights

AND

Am. Marconi
Stock

Dudley A.Tyng& Co.
New Yorkt Chicago!

35 Broad St. 108 So. Lm Salle St.
Phase 143.1 Brood

Best Market

Am. Marconi
Old stock New stock

and Rights.

L. P. CARTIER
87e
Telephone

. 3fl Rrnad Ga. N.u. V-- t.

J. K. Rica Jr. 4 Co. Buy and Sail
Aatetsles Oaa 4 Chocolate Bead as Stock

d. at IkChild! (Rtaaraat Cam. 4k Pfd. Stock
Tab 4k Tail Co. lorn, stocksinger Msaafsctarln; Stack
Hen Sea Chiclet Bonds 4k Sleek
V. H. Wonted Com. 4k Pfd. Stock
t'nlon Typewriter Com. 1st 4k ad Pfd. Stock
Victor Talking Machine Com. 4k Pfd. Stock

J.K.Wce,Jr.&Co.
'Phones 74SO to 74e Hanover. 88 Wall St. N. T.

5CHMIOTS(ALL4T!Nr

Bankers & Brokers
111 Broadway, New York

XNGINBKBS.

H. M. BYLLESBY A CO.
NCINCERS

XAMINATIONS AND RCPORT
INtURANCI KXCHANSK UILBINO

CHICAGO
NrtlMl, Ire. MitJiisa C4t, OUl MtHi, tit

has secured a contract for railroad bridges
involving an outlay of tsso.ooo.

Although steel manufacturers hare ad-

vanced their prices, there has not been a
corresponding advance tn pig Iron quota-
tions, whereas the usual order Is to have
pis Iron advance first and steel follow.
Orders have not been large or plentiful
but there are Inquiries bofore the market
calling for large tonnages of various grade
of pig iron.

Coke prices have been advanced recently
because of ths coal situation, but with ths
peaceful settlement of the difficulties

miners and operators It is prob.ihh
that there will be a decline in coke quols
tlons. . This Is Indicated by shading 0,1
recent sales, while there will probably
be an actual reduction before ths end of tin
week.

EXPRESS COMPANY EARNINGS.

A Slight Decrease In Net Income Dae
te Certain State Lawt.

Governmental Inquiry into the affairs of
express companies has of late received so
direct a turn that Information about ths
earnings of the chief companies doing Dul-
lness In the United States Is particularly
pertinent. The natural difficulty of dealing
with the returns from express company
operations Is that those returns come In ao
late, available figures as of any given date
being not for any comparatively recent
period hut generally for a time considerably
removed. Borne generalization Is possible,
however.

As of December SI, 1(11, three of our four
chief express companies reported for the
six months ended then figures somewhat
lower as regsrds operating Income than
those given out for the corresponding
period of imo. As of that dste, the fourth
company. Wells Fargo, hsd reported earn-
ings for the first fiscal quarter only A

complete change in the company's account-
ing system simultaneous with the removal
of the bookkeeping department from New
York to Chicago accompanied with a re-

placement of some so per cent, of staff with
new men accounts for the delay.

The halt yearly figures of the Adam,
American and United Htates companies
show smsll Increases In receipts from opera-
tions snd corresponding smsll gains In tntnl
revenues, the gains being In each case more
then offset by large Increases tn expense
The slight falling off In express business
throughout the country and the accompany
tng slight decrease tn revenues Is dus.

say, to a reduction of certain
tariffs on intrastate shipments of paeksges
of standard weight and of some rates on
strslght haul Intrastate business.

Operating costs have shown fair increase!,
oonsldered apart from charges made by
railroad companies whose lines are operated
over. The advances may be said to havs
kept even pace with the general increase in
the operating expenses of the railroad
themselves. The present forecast for ths
full Wells Fargo figures takes Into account
the acquisition by the company of soms is-- ,

:mo miles of additional steam railroad lines.
A relatively heavy Increase In operating
expenses and only a moderate expansion
In gross income Is est I mated for the company
Kxpressmen have It that barring reduction
of rates by ths Federal authorities ths fiscal
year will compare well with the one ended
tn the middle of lilt. Most expressmen ami
many shippers agree that no such action Ii
probable before the close of the year.

DAILY TREASURY STATEMENT.

WASHINGTON. Ami! 27 The statement of i!
receipts snd expenditures of the Treasury oows.

Yesterday. This month. Klaeal year
Iterelpts.... I.:7.U H7.0U7.71S IA41.TlD.Ji:
lUpendltures M.VMIS i,vM.2 M,S05.:I1

Deficit ' 23o74l HisM.lM IK.tSl.oM
The rreln(s frnm pmlnm, esterrtav WIN

l ,0x10.70.1; from Internal revenue, ordinary. t0.So; coruorsUon tan. 839.MI, and mltreflaneoui
I7S.DW. National bank notes received for re-

demption, i2.UCM.KCr7.

The cash statement of the United Slate Trtu-ure- r

for April 26 shows:
ItKSKltVR FUND.

Gold coin snd bullion., . ,

Tlttt.ST FUND.
To redeem outstanding cerUnrate.

UKNKIIAI.KUND.
(ioltl coin ,

liold certificate!
silver dollars
Slltrr lertlilrates
unlleil .Stales notes
National ItauU notes
Certlllctl checks on bank!

iiii.li.'-.- '
current li.lU im

Working balance In the Treasury..,
tn national tiautis. . ...
Silver htilllnn, suhilillsry sllter and

minor i inn...
.walttna- - reimbursement
Csib balance

, IIM.M&OOO

l.ti,au.tsJi

i,o::.7i
M.tOt.aM
10.!U1.3.,
ll.2.:.K
t).7W 1"
t.WM

hl6..'l I

iniai. . ,
Deduct liabilities

,

MI.Bna.o
JUM.i'J

i7i :
I III


